GREATER LETABA MUNICIPALITY 


REPORT OF THE CHIEF FINANCIAL OFFICER 
1. OPERATING RESULTS 

The current economical situation in the country and changes in Local Government force Council to tighten the financial strains in ord 
to ensure that council will be ensured of financial viability in future. Furthermore, we ended with a deficit of R5 210 584. 

Details of the operating results per department, classification and object of expenditure are included in appendices D and E. 

The applicable statistics are shown in appendix F. 

The overall operating results for the year ended 30 June 2007 are as follows: 


INCOME 

ACTUAL 

ACTUAL 

VARIANCE 

BUDGET 


2006/007 

2007/008 

2007/008 

2007/008 


R 

R 

% 

R 

Opening surplus 

18 464 228 

13 253 644 



Operating income 

86 099 985 

95 410 767 

11 

67 757 944 


104 564 213 

108 664 411 


67 757 944 

Expenditure 

82 604 249 

89 977 057 

9 

(59 173 718) 

Appropriations for the year 

8 706 320 

17 744 443 


- 

Net Surplus/Deficit at the end of the year 

13 253 644 

942 911 


- 


104 564 213 

108 664 411 


8 584 226 







1.1 Rates, General and Economic Services 



ACTUAL 

ACTUAL 

VARIANCE 

BUDGET 


2006/007 

2007/008 

2007/008 

2007/008 


R 

R 

% 

R 

Income 

71 571 284 

82 100 239 

15 

66 391 346 

Expenditure 

65 376 973 

72 037 341 

10 

(54 007 878) 

Surplus/(deficit) 

6 194 311 

10 062 898 


12 383 468 


1.2 Trading Services 



ACTUAL 

ACTUAL 

VARIANCE 

BUDGET 


2006/007 

2007/008 

2007/008 

2007/008 


R 

R 

% 

R 

Income-Water 

9 859 325 

8 595 660 

-13 

1 366 598 

Expenditure-Water 

7 688 808 

8 103 074 

5 

- 

Surplus/(deficit) 

2 170 517 

492 586 


1 366 598 

Income-Electricity 

4 669 376 

4 714 868 

1 


Expenditure-Electricity 

9 538 468 

9 836 642 

3 

-5 314 201 

Surplus/(deficit) 

-4 869 092 

-5 121 774 


-5 314 201 


See Appendix B and C for detailed information per department 


2. Capital Expenditure and Financing 

A total asset verification were done and a new asset program was installed to control assist. 

New asset bought in this year amount to R 30 460 921 and was financed out of grants and own funds. 
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REPORT OF THE CHIEF FINANCIAL OFFICER(Continued) 


The following assets were purchase 

Budget 

Actual 

Actual 


2006/2007 

2007/2008 

2006/2007 

Building : Improvement 

Office furniture 



35 003 

Network upgrade 

6 555 295 

3 223 880 

- 

Equipment 

14 462 022 

23 912 241 

19 125 254 

New Connections 

- 

- 

- 

Machines 

5 737 784 

2 316 303 

1 363 287 

Parks Layout 



18 609 

Vehicles 

1 330 579 

1 008 497 

127 533 


28 085 680 

30 460 921 

20 669 686 


3. Main Increases and decreases for the year 

3.1 Debtors increased during the year by R 7 935 460. The municipality has drafted a program which will be implemented 

in the 2008/2009 financial year to deal with the culture of non payment at Ga-Kgapane township. Revenue enhancement strategy 
has been approved by Council in the 2007/2008 financial year which resulted in a turn-around strategy that is presently 
being implemented through a partership with Greater Letaba Municipality, Mopani District Municipality through KWCRS and 
DBSA through the Siyenza Manje Program. 

3.2 Net creditors decreased for the year with R 2 106 509 and is due to decrease in Vat payable of R 476 035, decrease in trade 
creditors of R1 566 391. 

3.3 Inventory decreased for the year with R 214 637 . 

3.4 Long-time liabilities decreased during the year and is mainly due to the write off of Mini Mater loan and repayment of DBSA. 

3.6 Investments increase for the year with R 583 039 due to interest received on investments. 

3.7 Bank balance decreased for the year with R 2 563 838. 
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GREATER LETABA MUNICIPALITY 
BALANCE SHEET AT 30 JUNE 2008 



Note 

2008 

2007 



R 

R 

CAPITAL EMPLOYED 




FUNDS AND RESERVES 


(11817 495) 

(11 851 143) 

Statutory Funds 

1 

3 949 347 

3 949 347 

Trust fund 

2 

(15 766 842) 

(15 800 490) 

RETAINED INCOME 

17 

942 911 

13 253 644 



(10 874 584) 

1 402 501 

LONG-TERM LIABILITIES 

3 

11617 993 

11 872 490 

CUSTOMER DEPOSITS: SERVICES 

4 

381 152 

368 113 


- 

1 124 561 

13 643 104 

EMPLOYMENT OF CAPITAL 




FIXED ASSETS 

5 

1 729 629 

2 062 570 

INVESTMENTS 

6 

6 795 532 

6 212 493 

LONG-TERM DEBTORS 

7 

0 

110 858 



8 525 161 

8 385 921 

NET CURRENT ASSETS / (LIABILITIES) 


(7 400 599) 

5 257 183 


CURRENT ASSETS 

Inventory 

Debtor 

Bank 

Short-term Portion of Long-term Debtors 

CURRENT EIABILITIES 

Accruals 

Creditors 

Short-Term Portion of Long Term Liabilities 



1 124 561 13 643 104 
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GREATER LETABA MUNICIPALITY 


INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2008 

Actual 


Actual Income 

Expenditure 

Surplus/ Deficit 


2006/2007 

2006/2007 

2006/2007 


R 

R 

R 

RATE AND GENERAL SERVICES 

66 245 571 

30 218 562 

36 027 009 

Community service 

- 

28 467 390 

(28 467 390) 

Subsidised services 

5 325 713 

6 691 021 

(1 365 308) 

Economical services 

14 528 701 

17 227 276 

(2 698 575) 

Trading services 

86 099 985 

82 604 249 

3 495 736 

TOTAL 



(8 706 320) 

Appropriation for the year (Note 17) 



(5 210 584) 

Net Deficit for the year 


Accumulated surplus at 
18 464 228 beginning of the year 


ACCUMULATED SURPLUS 

13 253 643 AT THE END OF THE YEAR 
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Actual 


Budget 

Actual Income 

Expenditure 

Surplus/ Deficit 

S/(D) 

2007/2008 

2007/2008 

2007/2008 

2007/2008 

R 

R 

R 

R 

76 161 505 

27 654 858 

48 506 647 

38 677 235 

- 

35 750 614 

(35 750 614) 

(30 980 097) 

5 938 734 

8 631 869 

(2 693 135) 

(1 895 425) 

13 310 528 

17 939 716 

(4 629 188) 

(3 947 603) 

95 410 767 

89 977 057 

5 433 710 

1 854 110 



(17 744 443) 




(12 310 733) 



13 253 644 


942 911 





GREATER LETABA MUNICIPALITY 


Cash flow statement - 30 June 2008 

2008 2007 

CASH GENERATED FROM OPERATING ACTIVITIES 


Cash generated by operations 18 

Increase / (Decrease) in working capital 19 

Interest paid 
Investment income 


Application of funds 

(Decrease) / Increase in township development expenses 
(Decrease) / Increase in other trust funds 
Increase / (Decrease) in Land Trust Fund 
Increase / (Decrease) in long-term liabilities 


29 689 191 20 515 410 


38 895 712 

19 694 658 

-8 887 653 

1 511 403 

(1 829 618) 

-1 871 057 

1 731 599 

2 082 480 

29 910 040 

21 417 484 

-220 849 

(902 074) 

36 372 

212 670 

(2 724) 

(316 290) 

0 

38 048 

(254 497) 

(836 502) 


CASH UTILISED IN INVESTING ACTIVITIES (32 253 032) -21 294 011 


Acquisition of fixed assets 

20 

(31 640 546) 


(20 669 686) 

Net financing activities of asset movements 


(29 447) 


(171 817) 

(Increase) / Decrease in investments 


(583 039) 


(452 508) 


CASH UTILISED FOR THE YEAR (2 563 840) -778 601 

CASH BALANCES AT THE BEGINNING OF THE YEAR 5 093 393 5 871 992 

CASH RESOURCES AT THE END OF THE YEAR 2 529 553 5 093 393 
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GREATER LETABA MUNICIPALITY 


NOTES TO THE FINANCIAL STATEMENTS AS AT 30 JUNE 2008 



2008 

2007 


R 

R 

STATUTORY FUNDS 



Capital Development Fund 

3 363 199 

3 363 199 

Loans Redeemed Fund 

309 861 

309 861 

Land Trust Fund 

276 287 

276 287 

(Refer to appendix A for more details) 

3 949 347 

3 949 347 


2 TRUST FUNDS 


PHP Housing Project 

Township development suspense account 


(8 390 019) (8 387 295) 

(7 376 823) (7 413 195) 

(15 766 842) (15 800 490) 


3 LONG-TERM LIABILITIES 


Development Bank of South Africa 11 951 190 12 283 874 

Mini Mater - 335 879 

11 951 190 12 619 753 

Less: Current portion transferred to current liabilities 333 197 747 263 

11617 993 11 872 490 

(Refer to appendix B for more details on long-term liabilities) 


The Development Bank of South Africa loan represents a loan repayable over a period of fifteen years with the redemption date 
on 30 June 2020. The main loan bears interest at 14.99% per annum while the arrears bears interest at 16.99% per annum. 


4 CONSUMER DEPOSITS: SERVICES 

Water and Electricity 381 152 368 113 

Guarantees held by council = R 50 623.03 

The Municipality is in possession of cash quarantees to the value of R50 623 in respect of consumer deposits. 


5 FIXED ASSETS 

Balance at beginning of the year 
Expenditure 

Balance at the end of the year 

Less: Loans redeemed , Other Capital Receipts and written off 


47 995 281 27 325 595 

31 640 546 20 669 686 

79 635 827 47 995 281 

(77 906 198) (45 932 711) 

1 729 629 2 062 571 


6 INVESTMENTS 

Fixed Deposits 6 795 532 6 212 493 


Circular number 1 of 1994 issued by the provincial legislature requires local authorities to invest funds, which are not 
immediately required, with prescribed institutions and the period should be such that it will not be necessary to 
borrow funds against the investment at a rate to meet commitments. 

No investments have been written off during the year. 

No Investments have been pledged as secure for funding facilities of the council. 
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GREATER LETABA MUNICIPALITY 


NOTES TO THE FINANCIAL STATEMENTS AS AT 30 JUNE 2008(Continued) 


2008 2007 

R R 

7 LONG-TERM DEBTORS 

Housing loans 23 605 739 732 

Less: Short-term portion 23 605 628 874 

0~ 110 858 


8 CASH IN BANK 

Main Account 
Projects Account 
Petty Cash 

The balance on the Project bank account serves as security for the PHP Housing Project 
Trust Fund balance. Refer to note 2. 


1 974 490 2 450 085 

555 063 2 642 506 

^ 

2 529 553 5 093 391 


9 DEBTORS 


Debtors 

35 038 424 

27 102 964 

Refunds - Prodiba 

53 097 

53 097 

Sundry Debtors 

122 631 

68 729 

Debtors Other 


729 975 

Personnel advances 

51 495 



35 265 647 

27 954 765 

Provision for bad debts 

(31 067 348) 

(11919 974) 


4 198 299 

16 034 791 


10 Inventory 


Consumables 

167 673 

178 957 

-Electrical 

147 098 

383 035 

-Water 

48 272 

149 783 

-Traffic 

- 

146 338 

-Other consumables 

346 663 

66 230 


709 706 

924 343 


11 PROVISIONS 

Provision for Retention 2 306 772 1247 173 

Provision for leave 1 317 361 997 202 

Provision for bonus 906 169 404 461 

4 530 302 2 648 836 


12 CREDITORS 


Trading creditors 

Amount received in advance 

VAT 


7 601211 9 167 602 

64 082 

2 397 052 2 873 087 

9 998 262 12 104 771 
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GREATER LETABA MUNICIPALITY 


NOTES TO THE FINANCIAL STATEMENTS AS AT 30 JUNE 2008(Continued) 


13 ASSESSMENT RATES 


2008 

R 


2007 

R 



Valuation as at 1 




July 2007 

Actual Income 

Actual Income 

Residential 

5 588 000 

2 642 984 

1 837 581 

Commercial 

3 977 594 

238 655 

292 641 

Agricultural 

4 557 000 

16 799 

25 505 

State departments 

2 668 769 

120 053 

590 881 

Municipal 

4 272 000 




21 063 363 

3 018 491 

2 746 608 


Valuation on land are performed every three years. The last general valuation came to effect on 1 September 1997. 

14 COUNCIL MEMBERS FEES 

467 017 
1 867 474 
6 256 497 

8 590 988 


Mayor 

Executive committee members allowance 
Councilors 


503 677 
2 123 003 
6 260 864 


8 887 544 


15 AUDITORS REMUNERATION 


Current year 


1 275 153 234 537 

1 275 153 234 537 


16 FINANCIAL TRANSACTIONS 


Capital charges 
External Loans: Interest 
External Loans: Redemption 


1829 617 
332 941 

2 162 558 


1 922 655 
291 502 

2 214 157 


17 APPROPRIATIONS 


Unappropriated surplus/(deficit)- beginning of the year 
Trade surplus/( deficit) 

Prior year adjustments 

Prior year traffic income 

Reversal of lepele water charges 

Additional provision for doubtful debts 

Other sundry debits 

Other sundry credits 

Receipts: Prior Year 

Reversal of tarrifs, rates and taxes incorrectly charged 

Previous year adjustments 

Prior year external loans adjustment 

Retention adjustment 

MiniMater loan write off 

Cheque no supporting doc' write off 

Capatilation of asset correction 

Salary advances adjudtment 

Static stock write off 

Prior year Eskom adjustment 

Unappropriated surplus/fdeficit)- end of the year 


13 253 644 

5 433 710 

(17 052 975) 


18 464 228 

3 495 736 

(8 706 320) 



57 891 

889 129 


47 664 

(17 224 028) 


(1 923 346) 

20 177 


226 

(800) 


(24 803) 
(40 302) 

(44 771) 


(6 455 377) 

345 735 

400 243 

512 077 

(38 122) 
(729 975) 
(54 770) 
51 495 

(146 211) 
(1 033 154) 


(368 273) 


1 634 379 13 253 644 
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GREATER LETABA MUNICIPALITY 


NOTES TO THE FINANCIAL STATEMENTSAST AT 30 JUNE 2008(Continued) 


2008 2007 

R R 

18 CASH GENERATED BY OPERATIONS 


(Deficit)/Surplus for the year after appropriations 

Adjustments for: 

(12 310 733) 

(5 210 584) 

Contributions to capital outlay 

31 640 546 

20 669 686 

Contributions to funds and reserves 

332 940 

836 502 

Leave and bonus accruals 

1 881 466 

1515 313 

Interest on stand loans 

29 447 

120 220 

Capital charges capitalized to operating accounts 

1 829 616 

1 922 655 

Interest received 

(1 731 599) 

(2 082 480) 

Adjust to provision for bad debts 

17 224 029 

1 923 346 


38 895 712 

19 694 658 


19 (INCREASE) / DECREASE IN WORKING CAPITAL 

(Increase) / Decrease in inventory 

214 637 

(361 048) 

Decrease / (Increase) in long-term debtors 

716 127 

626 555 

(Increase) / Decrease in short-term debtors 

(7 310 882) 

2 802 033 

Increase / (Decrease) in short-term portion of long term liability 

(414 066) 

- 

Increase / (Decrease) in creditors 

(2 106 509) 

(1 571 349) 

Increase / (Decrease) in consumer deposits 

13 039 

15 211 


(8 887 653) 

1 511 402 


20 ACQUISITION OF FIXED ASSETS 

Funded by operating income 

30 460 921 

20 669 686 


30 460 921 

20 669 686 


21 RETIREMENT BENEFIT 


Personnel are members of the municipal pension fund or IMATU retirement fund. 
Municipal gratuity fund 
IMATU Retirement fund 


The above mentioned fund is a defined contribution fund and according to regulation 2 of the Pension Fund Act no. 24 of 1956, they are 
exempt from the provisions of section 9a and 16 of the Act. 
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GREATER LETABA MUNICIPALITY 


APPENDIX A 


STATUTORY FUNDS, TRUST FUNDS AND RESERVES 



Balance 30/06/2007 

R 

Contribution 

2007/2008 

R 

Interest 

Investments 

2007/2008 

R 

Other Income 

2007/2008 Refunds 

R 

Expenditure 

2007/2008 

R 

Capital 

Expenditure 

2007/2008 


STATUTORY FUNDS 

3 949 347 






3 949 347 

Capital Development Fund 

Loans Redemption Fund 

Land Trust Fund 

3 363 199 

309 861 

276 287 






3 363 199 

309 861 

276 287 


(Refer to note 1) 








TRUST FUND 

(15 800 490) 




(33 648) 


(15 766 842) 

Township development suspense account 
Funds Receive in advance 

(7 413 195) 

(8 387 295) 




(36 372) 

2 724 

- 

(7 376 823) 
(8 390 019) 










Total 

(11 851 143) 

- 

- 

- 

(33 648) 

- 

(11817 496) 

(Refer to note 1) 
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GREATER LETABA MUNICIPALITY 


APPENDIX B 

EXTERNAL LOANS AND INTERNAL ADVANCES 


Balance 30/06/2007 Received 2007/2008 Adjustment 2007/2008 Redeemed 2007/2008 Balance 30/06/2008 
R R R R R 

EXTERNAL LOANS 

Local registered stock 


Annuity loans 
Mini Mater Loan 


TOT/\L 12 619 753 - (335 879) 332 941 11 950 933 

(Refer to note 3) 
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GREATER LETABA MUNICIPALITY 


APPENDIX C 

ANALYSIS OF FIXED ASSETS 


Expenditure 

2006/2007 


Budget 2007/2008 

R 

Balance 

30/06/2007 

R 

Expenditure 

2007/2008 

R 

Addidons 

2007/2008 

R 

Written off 

2007/2008 

R 

Balance 30/06/2008 

R 

1 16 902 898 

[ Rates and general services 

1 21 530 385 

35 969 523 

25 323 445 | 

451 291 1 

41 358 1 

61 702 901 1 

1 717 633 

Conununity services 

3 873 323 

15 206 535 

2 450 546 

294 600 

18 816 

17 932 865 


Public works 

- 

10 663 045 

- 


- 

10 663 045 

1 590 327 

Fixed assets 

2 117 914 

1 861 292 

570 162 

- 

- 

2 431454 

- 

Disaster Management 

35 122 

2 113 

14 122 

- 

- 

16 235 


Community Halls & Other Facilities 

923 227 

- 

1 005 072 

210 406 

18 816 

1 196 662 


Corporate services 

697 060 

967 677 

805 715 

- 

- 

1 773 392 


Stores 

- 

51905 

- 

- 

- 

51 905 

127 306 

Workshop 

100 000 

192 178 

55 475 

- 

- 

247 653 


Town treasurer 

- 

1 468 325 

- 

84 194 

- 

1 552 519 

14 685 715 

Subsidised Services 

16 168 483 

17 427 462 

21 769 477 

156 691 

22 542 

39 331 088 


Library 

933 000 

5 299 

1 030 510 

- 

- 

1 035 809 

14 525 825 

Roads and transport 

12 949 445 

14 525 825 

20 441 722 


22 542 

34 945 005 


Parks 

- 

599 174 

- 

- 

- 

599 174 

159 890 

Municipal Buildings 

2 286 038 

2 297 164 

297 245 

156 691 

- 

2 751 100 

499 550 

Economic Services 

1 488 579 

3 335 526 

1 103 422 



4 438 948 

127 533 

Refuse removal 

1 330 579 

2 094 776 

1 008 497 

- 

- 

3 103 273 


Sewerage 

- 

- 

- 


- 

- 

372 017 

Traffic and licence 

158 000 

1 240 750 

94 925 


- 

1 335 675 

3 766 788 

Trading Services 

6 555 295 

12 025 759 

5 137 476 

783 104 

13 412 

17 932 927 

3 766 788 

Electricity 

6 000 000 

8 589 983 

4 417 999 

777 103 

13 412 

13 771 673 


Water 

555 295 

3 435 776 

719 477 

6 001 

- 

4 161 254 

20 669 686 

Total Fixed Assets 

28 085 680 

47 995 281 

30 460 921 

1 234 395 

54 770 

79 635 827 


LOANS REDEEMED AND 








OTHER CAPITAL RECEIPTS 

310 448 

45 932 711 

30 793 862 

1 234 395 

54 770 

77 906 198 

836 502 

Loans redeemed 

310 448 

1 691 457 

332 941 


- 

2 024 398 

8 381 037 

Contribution current income 


21 881 108 

9 602 901 

1 234 395 

54 770 

32 663 634 

12 288 649 

General capital 


22 360 146 

20 858 020 

- 

- 

43 218 166 

21 506 188 

Net Fixed Assets 

27 775 232 

2 062 571 

30 793 862 

1 234 395 


1 729 629 
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GREATER LETABA MUNICIPALITY 


APPENDIX D 

ANALYSIS OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 30 JUNE 2008 


Actual 



Budget 

2006/2007 


Actual 2007/2008 

2007/2008 

R 

INCOME 

R 

R 

62 638 439 

Grants and Subsidies 

73 000 403 

68 397 000 

1 62 638 439 

1 Subsidies 

1 73 000 403 1 

1 68 397 000 1 

19 067 658 

Operating Income 

22 410 364 

28 930 521 


81 706 097 TOTAL INCOME 


EXPENDITURE 


87 250 607 

(9 040 245) 

78 210 362 


3 495 734 


GROSS EXPENDITURE 
LESS: Amounts charged out 

NET EXPENDITURE 
NET SURPLUS / (DEFICIT) 


102 085 895 

(12 108 838) 

89 977 057 


5 433 710 


2 746 608 

Assessment rates 

3 512 814 


3 618 332 

4 669 376 

Sale of electricity 

4 714 868 


6 540 000 

4 218 080 

Sale of water 

3 004 634 


5 516 581 

1 990 292 

Other service charges 

1 766 384 


3 921 500 

5 443 302 

Income from tariffs, services, charges, etc. 

9 411 664 


9 334 108 




95 410 767 1 

97 327 521 1 




19 609 963 

Salaries, wages and allowances 

22 498 226 


22 678 134 

33 364 577 

General expenses 

37 193 194 


38 216 733 

3 118 205 

Purchase of electricity 

3 325 142 


3 600 000 

4 758 417 

Purchase of water 

4 538 541 


5 120 000 

2 970 601 

Repairs and maintenance 

1 907 313 


3 748 129 

2 759 157 

Capital charges 

2 162 558 


2 162 558 

20 669 686 

Contributions towards capital outlay 

30 460 921 


28 085 680 


103 611 234 

(8 137 823) 

95 473 411 
1 854 110 


sewerage, refuse, licenses,interest outstanding debtors. 
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GREATER LETABA MUNICIPALITY 


APPENDIX E 

DETAILED INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2008 


Actual Income Actual Expenditure 
2006/2007 2006/2007 


Surplus 

(Deficit) 

2006/2007 

R 

6 194 311 Rates And General Services 


Actual 

Actual Income Expenditure 
2007/2008 2007/2008 

R R 



351 884 
898 487 
12 529 120 


(351 884) 
(898 487) 
50 969 843 


Community Services 

Assessment rates 
Public toilets 
Council general 
Human Resource 
Other general expences 
Cemetries and crematorius 
Housing 

Community Hall and other facilities 

Economic Development and Planning 

Speaker's office 

Sports, arts and culture 

Hiv/Aids 

Gender desk 

Youth desk 

Disability desk 

Street lighting 

Workshop 

Finance Deppartment 



504 796 
13 882 312 

1 349 740 

2 033 661 
146 843 
395 099 

1 048 466 

2 118 458 


135 066 
941 505 
5 098 912 



28 467 390 

589 017 
483 022 
21 734 179 

3 207 243 
2 453 929 


(28 467 390) 

(589 017) 
(483 022) 
(21 734 179) 

(3 207 243) 
(2 453 929) 


Subsidised services 

Library 

Disaster management 
Roads and Transport 
IT 

Property services 
Sport and recreation 



35 750 614 

1 920 986 
470 851 
27 804 708 
84 231 
1 041 590 
4 428 248 


5 325 713 
1419 716 

1 060 393 

2 845 604 


6 691 021 

2 080 256 
1 165 454 

3 445 311 


(1 365 308) 

(660 540) 
(105 061) 
(599 707) 


Economical Services 

Refuse removal 

Sewerage 

Traffic and licences 


5 938 734 

2 174 852 

1 124 539 

2 639 343 


8 631869 

3 515 463 
1 024 667 

4 091739 


14 528 701 

4 669 376 
9 859 325 


17 227 276 

9 538 468 
7 688 808 


(2 698 575) 

(4 869 092) 
2 170 517 


Trading Services 

Electricity 

Water 


13 310 528 
4 714 868 
8 595 660 


17 939 716 

9 836 642 
8 103 074 


3 495 736 TOTAL 9 

(8 706 320) Appropriation for the year 
(5 210 584) Net Surplus / (Deficit) for the year 
18 464 228 Accumulated surplus at the beginning of the year 

13 253 644 Accumulated surplus at the end of the year 
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GREATER LETABA MUNICIPALITY 


Appendix F 


Statistical Information 


2007/2008 2006/2007 2005/2006 2004/2005 


General statistics 


Population 

220 124 

220124 

220124 

220124 

Registered voters 

86 382 

86382 

86382 

86382 

Area (square kilometers) 

1890 

1890 

1890 

1890 

Total valuations 

Taxable 

8 524 950 

8524950 

8524950 

8524950 

Non taxable 

1 827 810 

1827810 

1827810 

1827810 

Residential 

4 443 800 

4443800 

4443800 

4443800 

Commercial 

4 151 972 

4151972 

4151972 

4151972 

Number of oronerties 

Residential 

2 441 

2441 

2441 

2441 

Commercial 

126 

126 

126 

126 

Other 

39 

39 

39 

39 

Assessment rates 

Rebates: 

Pensioners with income of less than R2000 


40% 

40% 

40% 

Pensioners with income of between R2000 and R2500 


30% 

30% 

110 

Electricity statistics 

Units purchased 

16 475 611 

16275318 

15165665 

11162071 

Units sold 

13 889 230 

13532929 

14943092 

10306712 

Units lost in distribution 

2 586 381 

2742389 

222573 

855359 

% lost in distribution 

15.70% 

16.85% 

1.47% 

7.66% 

Cost per unit sold 

0.24 

0.03 

0.04 

0.17 

Income per unit sold 

0.23 

0.07 

0.31 

0.24 

Water statistics 

KL purchased 

1 933 103 

2032734 

1942982 

1766226 

KL sold 

993 347 

1123337 

1451249 

1541123 

KL lost in distribution 

939 756 

909397 

491733 

225103 

% lost in distribution 

48.61% 

44.74% 

25.31% 

12.74% 

Cost per kl sold 

4.57 

2.82 

2.72 

3.36 

Income per kl sold 

3.40 

(1.04) 

3.27 

2.98 
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